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February 08, 2022

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra Kurla Complex,

Mumbai — 400 001 Bandra (East), Mumbai — 400 051

Dear Sir/ Madam,

Subject: Outcome of Board Meeting held today i.e. February 08, 2022 — Un-audited
Financial Results for the quarter and nine months ended December 31, 2021

Scrip Code: 502219 Symbol: BORORENEW Series: EQ

Pursuant to Regulations 30, 33 and 47 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find attached
Unaudited Financial Results of the Company for the quarter and nine months ended
December 31, 2021, duly approved and taken on record by the Board of Directors at their
meeting held today i.e. February 08, 2022 along with Extract of Results to be published in
newspaper and Limited Review Report on the aforesaid Results.

The meeting of the Board of Directors commenced at 12.00 noon and concluded at _! ~ 37 p i~y
pm.

Yours faithfully,

For Borosil Renewables Limited S
(Formerly Borosil Glass Works Limited) 7 o8 Wah S\

Kishor Talreja \ o

Company Secretary and Compliance Officer =
Membership no. FCS 7064

Encl: as above

Works:
Ankleshwar-Rajpipla Road,
Village Govali, Tal. Jhagadia,
Dist. Bharuch- 393001,
(Gujarat), India

T: +91 2645-258100

F 491 2645-258235

E : bri@borosil.com




CHATURVEDI ' SHAH

Independent Auditor’s Review Report on Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
Borosil Renewables Limited
(Formerly known as Borosil Glass Works Limited)

1. We have reviewed the accompanying statement of unaudited financial results of
Borosil Renewables Limited (Formerly known as Borosil Glass Works Limited)
(“the Company”) for the quarter ended 31% December, 2021 and for the period
from 1% April, 2021 to 31 December, 2021 (“the statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“the Regulation”), as amended.

2. This statement, which is the responsibility of the Company’s management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, Interim Financial Reporting (Ind AS 34) as prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
issue a report on the statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and an analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results, prepared in accordance with the applicable accounting standards and
other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains
any matenal misstatement.

5. Other Matter

Attention is drawn to the fact that the figures for the quarter & nine months
ended 31% December, 2020 and for the year ended 31s March, 2021 are based
on previously issued financial results and annual financial statements that were
reviewed/audited by predecessor auditor (vide their unmodified limited review
report dated 12% February, 2021land unmodified audit report dated 12% May,
2021 respectively). Our conclusion is not modified in respect of this matter.

Chaturvedi & Shah LLP
Chartered Accountants

Firm R . 101720W / W100355
(‘\.f_ &

R. KORIA

Partner

Membership No. 35629
UDIN No.: 22035629AAUEXU7768

Mumbai
Date: February 08, 2022



BORCSIL RENEWABLES LIMITED
[Formerty known as Borasi! Glass Warks Umited)
CIN: L26100MM1562P1LCD12538
Asge Office  110] Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Comples, Bandra (£}, Mumbal -400051, India

Ph: 02267406300, Fax: 022-67406514, Webtite: www b I bles.com, Email bri@borosil.com
STATEMENT OF UNALIDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2021
{Rs. in Lukhs excent as stated)
5 o Quarter Ended Nine Months Ended Year Ended
Ne. 31122021 | 30092021 | 31122020 | 31.12.2021 | 31.122020 31030
(Unaudited) | (Uraudited) | (Unaudited! | (Unaudited) | (Unaudited) {Audited] |
1 |income
{a)  Revenue fram Operations 16,851 20 16,052.42 1401281 4651683 08908 el r s |
{b]  Dtherincome 574,74 510 14 12003 172289 28407 536.33
Total Income: 1742594 16,562.54 1413284 4823572 31,0736 | 50,763 56
1 |Expenses |
(s} Costal Materah Consumed 313550 302547 275045 236040 E558.45 382609
{B)  Purchases of Stoce-n:Traoe - ‘ - 1 . -
1]  Changes in Inventories of Fimened Goods, Warkan: (451 871 826,44 64515 (L17112) 7982 936 66
Prograss ans Stacken-Trade : .
id)  Employee Benefits Expense 108340 101703 36617 | 210208 | 38943 346426
{=} Fmance couls 4191 1463 17581 21464 58445 796 29
ff}  Deprecation and Amortsation Zepense 1,060 /7 108081 106268 119606 336224 | 4208 29
(g)  Powerana Fuel 1633 42 265774 113298  Tea4B6| S22z 1.58430
(n}  Other Expenses 349623 3.1313% 237275 2.552.66 6,067 42 2679 48
Total Expenses 10.973.85 L2l 10,005.33 31.352.66 2B207.27 | 3549537
3 [Profit Befora Exceptional mwems and Tax (1-2) 6.446.08 4,815.33 412631 16,847.06 5.865 89 15,268,139
4 |Exceprional itemt ¥ * 3 - » -
5 |Profit Befors Tax (3.4) 6,445.08 481533 412651 16.847.08 5,865.89 1526819
6 |TaxExpense
(a]  Current Tax 1895 7% 83738 73906 171087 1078 %0 174153
(bl Deferred Tas {237 $66.T3 47005 LN 649 38 L702.04
(=} Income tax for earier year . . 1368003 0901 1.880.03 186017
7 |Profitfor the period/vear (5-6) 457304 341116 1057.77 11,948.67 2276.98 8,954.45
£ |Other Comprehensive income (OC7) |
(a)  (terns that will not be reclassified to profit or loss:
[} Re-messuremert gamni{loss=s) on defined benefit oians 19.24] |9 24) |2.24) 127.72) 127 71 (87 53)
(il  Taxeffect an sbove 269 168 163 807 ECY »BS7
| (o]  ‘tems that will be reclassified to profic & Loss . . . . . .
Total Other Comprehansive Income | [6.55) [6.55) {6:55) 11985 19.64) (62.11)
§ |Total Comprehensive Incorre for the penod/year (7+8) 456549 340461 105122 L1,927.02 21,2574 850234
10 [Paeg-up Equity Share Capital [Face value of 3, /- each) 130260 130239 | ~ 129928 1.302 60 129926 130043
11 |Cther Equity sxcludng Revaluation Reserve z 80,153.81
12 [Earning Per Share (In 2% (Face value of ke 1S sach) (* not
{annusised| |
Banc 351 162 os1* 913 158 156 |
Diuted 351°| 182* 0.91* 318* 1.98* 756
Notes:-
1 The above resudls fewe been reviewed by the Audit Committee 3nd approved by the Board of Directon 3t therr mesting heid on 8tk February, 2022, The
Statueary Auditors of the Compary Aave carned 2ut 3 Limited Review of the above results
1 Pursuant to exertise of the eoticns under “Boronl Employee Stock Option Schemne, 2017, dunng the cuarter, the Campany has made allotment of 21.000
Equity Shares of the fac= vaiue of Re. 1 2ach which has tesuited ints increase of paid up Equity Share capital oy Rs (121 Lakks and Securities Prerum by A
33.47 Lakhy.
3  The Compary mace Cuaidied e 1G@] of 158,04 030 Eguity Shares of the Companty in December, 2020 for an amount aggregatng 10

Az 2000000 Lakhs for pan finanong of s new project e, SG-3, out of which K3 5.109.57 Lakhs have Seen utilised for the s3id project and balance
amourt temporanty refained invested in Viozual Funds, 23 on Decemnbar 31 2021, pendng uliisasion




The figures for the cotrasponging ofeyout senod/yast have deen seatranged/regrouped wherever nezesiary 1o make them comparshle

The name of the Cormpany Has been chasgea n Fabrysry 2310 to regresent ity eaating ne of Syt apd there i3 ng gthier Dusinesy in the Campany to

repart, The Compsry i3 engaged orly in the business of manufacture of Flat Glass which 13 3 single segment in terms of indian Accounting Standard
‘Operating Sagments [Ind A5 108}

@ fevenue from Operations cansists of.

Bs. In Lakhs
| i Quarter Ended Nine Months Ended Year Ended
S 31,12.2021 | 30.09.2021 | 31.122020 | 31.12.2021 | 31122020 | 31.03.2021
(a] Witnin india 13.724.88 12,358 46 1135948 37,282.32 1587385 4328890
18} Qurnide inam 3.126.32 3791394 205333 9.23451 4,855.24 6,938.33
Total 16851.20| 1605240 1401281] 4651683 3082509 50.227.23 |
For Borosil Renewables Limited

|Formerly known &s Borosil Glass Works Limited)

c%ku;?

Ashok Jain
Place : Mumba Whale-time Director
Datz  : Bth February, 2022 DiN-00025125




BOROSIL RENEWABLES LIMITED
(Formerly known as Borosil Glass Works Limited)
CIN: 126100MH1962PLCO12538
Regd. Office : 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Compiex, Bandra (E) , Mumbai -400051,
India

Ph: 022-67406300, Fax: 022-67406514, Website: www.borosiirenewables.com, Email: bri@borosil.com

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T
DECEMBER, 2021

(Rs. In Lakhs except as stated)

Quarter Ended | Nine Months | Quarter Ended

SINo, Particulars Ended
31.12.2021 31.12.2021 31.12.2020

1 |Totsl Income from operations 16,851.20 46,516.83 14,012.81

2 |Net Profit for the period (before Tax and Exceptional 5,446.08 16,847.06 4,126.91
items)

3 |Net Prafit for the period befors tax (after Exceptional 6,446.08 16,847.06 4,126.91
items)

4 |Net Profit for the period after tax (after Exceptioral 4,573.04 11,346.67 1,057.77
items)

S5 |Total Comprehensive Income for the period 4,566.49 11,927.02 1,051.22

|Comprising Profit for the period (after tax) and
Other Cormprehensive Incame (after tax)]
&  |Equity Share Capital (Face value of Re. 1/- each) 1,302.60 1,302.60 1,299.26

7 Other Eguity (Excluding Revaluation Reserve)

8 |Earning Per Share (In Rs)

Basiz (*not annualised) 351 2.18* 091*

Diluted (*not annualised) 321" 9.18* 091*

Notes:

a) The above is an extract of the detailed format of Financial Results for the guarter and nine months ended 31st
December, 2021, filed with the Stock Excharges on Bth February, 2022 under Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirerrents) Regulations, 2015. The full format of the aforesaid Financial Results are
available on the wabsite of BSE Limited (www bseindia.com), website of National Stock Exchange of India Limited
(www.nseindia.com) and on the Company's website (www.borosilrenewables.com).

t) The above results have been reviewed by the Audit Committae and approved by the Beard of Directors at their
meeting held on Bth February, 2022 The Statutory Auditors of the Company have carried out a Limited Review of
the above results.

For Borosil Renewables Limited
{Formerly known as Borosil Glass Works Limited)

ﬁ#«f-‘"

-

Ashok Jain
Place : Mumbai Whole-time Director
Date : 8th February, 2022 DIN-00025125




